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This week, President Donald Trump announced sweeping tariffs that will reshape trade 

relationships with the United States. The new tariff regime is more severe than expected, 

and extraordinary, both in terms of scale and how they were calculated. 
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Investors should be aware that past performance is not an indication of future performance, the 

value of investments and the income derived from them may fluctuate and you may not receive 

back the amount you originally invested. 
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